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*VSQ XLI 9RMZIVWMX] SJ %PFIVXE 6IGSRGMPM%GXMSR &PSK

-RHMKIRSYW 4ISTPIW LEZI EP[E]W WIPJ KSZIVRIH IZIR FIJSV
YRHIVWXERH XLEX -RHMKIRSYW KSZIVRERGI MW RSX E RI[ S\
JSV LYRHVIHW SJ JIEVW 4VI GSRXEGX -RHMKIRSYW 4ISTPIW
JEGL KVSYT I\GPYWMZIP] SGGYTMIH XIVVMXSV] INIVGMWIH K:
"XLIMV S[R GYPXYVIW IGSRSQMIW KSZIVRQIRXW ERH PE[W
XLI] SGGYTMIH ERH LEH TVSTIVX] VMKLXW ERH VIWTSRWMFM
XLEX -RHMKIRSYW VMKLXW XS PERHW ERH REXYVEP VIWSYV(
YWIH ERH GEVIH JSV XLI PERH EW WSZIVIMKR REXMSRW TVM
2EXMSRW +SZIVRERGI R H

*VSQ XLI %FSVMKMREP .YWXMGI -QTPIQIRXEXMSR 'SQQMWWMSF

-RHMKIRSYW 'VIEXMSR 7XSVMIW "WTIEO SJ XLI SVMKMREP TI
GVIEXMSR -R IWWIRGI XLI] LEZI PMZIH LIVI JVSQ XMQI MQQ
EX XLI JSVOW SJ XLI 6lH ERH %YWWMRMFSMRI VMZIVW SJ KE)
6MZIV SJ VSGO TEMRXMRKW MR XLI ;LMXIWLIPP ERH SJ FMW
&VERHSR EVI QIVIP] XLI FIWX ORS[R SJ XLI TLIWMGEP IZMHIF
EGGYQYPEXIW WGLSPEVW LEZI WOIXGLIH E TMGXYVI SJ LYR
XVEHI ERH SJ QEXIVMEP GYPXYVI XLEX HIQSRWXVEXIW LS I.
8LI WSGMEP WXVYGXYVIW SJ XLIWI GSQQYRMXMIW LS[IZIV
EVI PIWW IZMHIRX -X MW QYGL QSVI HMJIMGYPX XS GVIEXI |
XLIMV PMZIW 3YV FVMIJ HIWGVMTXMSR SJ XLI GYWXSQEV] P
HVE[R JVSQ SVEP LMWXSVMIW SJ XLI TISTPI ERH [VMXXIR EG
YRHIVPMRI SYV GSRGPYWMSR XLEX E WITEVEX|I ERH HMWXMF
LMWXSV] % 8LI %FSVMKMREP .YWXMGI -QTPIQIRXEXMSR 'SQ



*VSQOEQJEP 'SPPIGXMSR 8VYWX

";LIR .EGUYIW '"EVXMIV TPERXIH E GVSWW ERH GPEMQIH 'ER

XLI -VSUYSMW EYHIRSWEYRII GLMIJ (SRREGSRE ETTV.
[EW RSX '"EVXMIV..W XS GPEMQ (SRREGSRE PEXIV XVEZIPPI
[IPGSQIH EX XLI *VIRGL GSYVX [LIVI LI HMIH FIJSVI LI GSYP
SJ XLI IEVPMIWX HSGYQIRXIH MRWXERGIW SJ GSRXEGX FIX]
WIXXPIQIRX MR '"EREHE FIKER MR IEVRIWX MR [MXL XLI
X[S GIRXYVMIW WE[ KVIEXIV GSRXEGX FIX[IIR WIXXPIVW ERF
[EW FIRIJMGMEP WIXXPIVW XVEHIH [MXL -RHMKIRSYW GSQC
[IVI WMKRIH ERH XVIEXMIW WYGL EW XLI +VIEX 41EGI SJ 1SF
J)YVSTIERW IUYEPP] 3XLIV EWTIGXW SJ GSRXEGX WIZIVIP] E
'EREHE 2I[ HMWIEWIW VEZEKIH -RHMKIRSYW WSGMIXMIW V
J)YVSTIERW GEQI XS FI MRZSPZIH MR PSRKWXERHMRK GSRJP

'SQQAIVGMEPMM"EXMSR SJ *MVWX 2EXMSRW LEVZIWX GVIEXIH E L
XLl *MVWX 2EXMSRW -R *VERGI ERH XLI *MVWX 2EXMSRYV
+VIEX 41EGI XVIEX] XS IRH XLI ZMSPIRGI

-QE 41EG 8VEX I RXI TMEG XEf{ SJ TIMHSKAEQVW TV WRXX VIFFESWMEI XL ZE\IEYWREXBRWV



) AP 4 A0

*VSQOE&IJEP 'SPPIGXMSR 8VYWX

"-R XLI RMRIXIIRXL GIRXYV] -RHMKIRSYW VMKLXW [IVI MRG\
EWWMQMPEXMSR TSPMGMIW SJ WYGGIWWMZI GSPSRMEP ER!
VIPEXMSRWLMT [MXL XLI '"VS[R EW WITEVEXI XS XLEX [MXL X
VIPEXMSRWLMT XS ZSMGI XLIMV KVMIZERGIW %QSRK XLI JN
1SLE[O /ERMIR..OILE OE [LS QEHI WIZIVEP 8VIEXMIW [MXL
MR XLI WIZIRXIIRXL GIRXYV] -R SYIIR % RRI LIPH ER EYFH
ERH 1IELMGER [LS WSYKLX &VMXMWL WYTTSVX MR XLIMV GS

QK +I R\EPL ET SIXI A\&AR3 WS BREE 69 P SPGIEREWWX Kk , ML BNV / WK LEVPW-—
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*VSXLI 'EREHMER )RG]JGPSTIHME
"8LI 71ZIR =IEVW... ;EV . [EW XLI JIMVWX KPSFEP [EV -R
JSYKLX IEGL SXLIV [MXL XLI LIPT SJ -RHMKIRSYW EPPMIW %
5YIFIG ERH -PI 6S]JEPI 'ETI &VIXSR XS &VMXEMR EQSRK S
'EREHE LEW E &VMXMWL QSREVGL FYX XLVII JSYRHMRK TIST




*VSDPPMKER OE][

"% JIXIV XLI VIPEXMSRWLMT FIX[IIR XLI -RHMKIRSYW TISTF
EPPMIW XS [EVHW 8LI GLERKMRK VIPEXMSRWLMT [EW HVMZI
%QIVMGER [EV SJ -RHITIRHIRGI 8LIVI [EW E KVIEXIV HIQERH
[IVI RS PSRKIV WIIR EW EPPMIW FYX VEXLIV EW SFWXEGPIW

QEHI ER ETTIEVERGI [LIR *VERGI GIHIH XIVVMXSVMIW XS
IMRK +ISVKI --- SJ )RKPERH MWWYIH XLI 6S]JEP 4VSGPEQEXM
SYX E JVEQI[SVO JSV XLI &VMXMWL 'VS[R XS EGUYMVI -RHMK
8LI 4VSGPEQEXMSR VIWIVZIH XS - RHMKIRSYW TISTPIW PERH
TYVGLEWIH F] XLI '"VS[R VIGSKRMA2AIH XLEX -RHMKIRSYW MRX
XLVSYKL EKVIIQIRXW [MXL XLI '"VS[R JSPPS[MRK E TYFPMG Q
GSQQYRMX] ERH TVSZMHIH XLEX RS TVMZEXI TIVWSR GSYPF
PERH %o

*VSXQLI 'EREHMER )RG]J]GPSTIHME

-R .YP] ERH %YKYWX 7TMV ;MPPMEQ .SLRWSR ERH ETTVS\
ETTVS\MQEXIP] *MVWX 2EXMSRW QIX EX 2ZMEKEVE XS HMW
HMWGYWWMSR PIH XS XLI EGGITXERGI SJ XLI 6S]EP 4VSGPE(
XLl IMVWX PERH GIWWMSRW YRHIV XLI 6S]EP 4VSGPEQEXMS
EGGITXIH &VMXMWL TVIWIRGI MR XLI +VIEX OEOIW EVIE 8LI
[EQTYQ -R XLI GSRXIQTSVEV] IVE XLI 8VIEX] SJ 2MEKEV
'EREHMER KSZIVRQIRX FYX MW WIIR EW E JSYRHEXMSREP HS
WYFWIUYIRX VIPEXMSRW ERH XVIEXMIW



*VSBGXMZ|I ,MWXSV]

"%RRYMXMIW [IVI IMVWX MRGPYHIH MR XLVII XVIEXMIW QEH|
SR 2SZIQFIV XLI 3BNMF[E ERH &VMXMWL QEHI E XVIEX]
JMRERGMEP XIVQW HIWGVMFIH EW [SVXL SJ KSSHW EX 1S
IEGL QER [SQER ERH GLMPH 8LMW [EW INTPEMRIH F] 'VS[R \
MRXVSHYGIH XLI RI[ WIWXIQ SJ TE]J]QIRX XLEX [SYPH GSRXMF
)EV XL

;LMPlI '"PEYW HMHR..X WE] WS XLI 'VS[R [EW PMOIP] JMRERG
XVIEX] TE]JQIRXW (YVMRK XLMW TIVMSH XLIVI [EW XVIQIRHS
(ITEVXQIRX..W ERRYEP INNTIRWIW EW JYRHIH JVSQ &VMXEMR
ERH XLI 8VIEX] SJ +LIRX XLI &VMXMWL JSVIWE[ PEWXMR
VIHYGlI QMPMXEV] NTIRHMXYVIW JSV -RHMKIRSYW TISTPI &]
JVSQ OSRHSR XS JMRH QIERW XS VIHYGI XLMW GSWX

1SVI HIITP] XLI WIWXIQ SJ ERRYEP TVIWIRXW HVI[ SR XVEHN
*VIRGL ERH &VMXMWL LEH PIEVRIH JVSQ -RHMKIRSYW TISTP|
NWEQTPIW SJ QEXIVMEP HMTPSQEG],KMJX KMZMRK I\GLERKI
KSSH [MPP, [LMGL GSPSRMEP SJIMGMEPW [MXRIWWIH VIGM
ERRYMXMIW QE] FI ZMI[IH [MXLMR XLMW GSRXI\X EW -RHMKI
TE]JQIRXW EW QEXIVMEP KIWXYVIW EGGSVHMRK XS XLIMV S[F
&VMXMWL EPVIEH] IRKEKIH [MXL XLIQ % &EPH[MR
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*VSXLI 'EREHMER )RG]GPSTIHME

“8LI 6SHWV/ER, \ER8V B VMR HIR SYR WEREKV | QI RAISWIBRAK BRHERH
VENG WSBLI * MAX2 EXSRAMRXT 8\ EY X WXREV HARSXWAX RH VU MIERH FYXBK\ | HXS
VBN MR\ QBRI ISVERBERRYEPTH QI RXASVER VNG Y Rl RX XWRSY 8L
6SFVAVER 8V EAMWWHYQI \KIER TV G H RX\ LNEL | WEFMIZI HE TEXO\RJISVIYXAY XIEX

R KSIERERHTEK BERYf R' B)REE W1 8V BWW M -RHWI RSYWA| STRPWR' BREE 8L
TVWRGE SI&RML XESTVWEOLI VIKRAK BN | FBAX 2VIAF] X KS4 \RSVKI R \EH BABETAH
ERHI\TERH HISVXU 2 YQH ' H8Y W . 8LI M ESIERERRYM ERRYEPTH QI RX
ERHX GGRRYERG SILYRWK BRH MUK \WMLXASR' \§ RERH | ¥ ERS HH RABQ

%I MR TV G H RAABRHETTIMH)XS TS SR H \BEXBR X EVWM6 SHAVERWNSQ M/ X EX1 £XW
GHEQW SYHH HEX] ML [ IV R 2 VIYRWPH %X VOER GGYWKABHPRKI WX 7YTV QI ' SY\K
SJ' BREEV GKRU H1 EMLYRBAK LYWL 49 P] ' BW %o



*VSQ XLI 'EREHMER )RG]JGPSTIHME

8LI % @X&1 X MW\E X | GGXM.8 RIRE RAV S T BVIXU4R H MMEBRS\WI V
'EREHBRS RS XLIMVWDISIM KM WPLERORIGREWIS/ IUYMVIQIRXW
JSV E TIVWSR XS FI GSRWMHIVIH E PIKEP "-RHMER% E TVIG

*VSQOE&IJIEP 'SPPIGXMSR 8VYWX

5 LR\ BEPXSYWS) ' BFHE H KER R | B R VXR -RHW RSYWGEQQ YRMWIW
YWHOQI 1 YRS \F EIMD X MRS BX )80 '\ RERHI\ TV WWAKI RXKKWIZERG W
BH-SYXGERSREAPE-YWW %4H WIAK &ML VA \F MRAVBWV, BT V.SV,QSXT V. * X
2 PASRMQOSYTWETTI BEPHHW GR XS X1 ' \§ REAX T\BX GSVSI X MYV LW
\ EEARVENT [ BAVG QI RAHXASYKL X TV WRENR SI KMKVERH RS BPEH WYW
RE MK SRERGVIRXG ¥ QSRVWMWYWHDS QEQ 8V EX %0

*VS®S[R -RHMKIRSYW 6IPEXMSRW ERH 2SVXLIVR %JJEMVW 'ER

"'EREHE LEW FIIR KMZIR EHQMRMWXVEXMZI GSRXVSP SJ "-R
[MXL HMJJIVIRX *MVWX 2EXMSRW &IX[IIR ERH XLl "V
2YQFIVIH 8VIEXMIW HMZMHIH MRXS X[S KVSYTW XLSWI JSV
XS REXYVEP VIWSYVGIW MR XLI 2SVXL 8LIWI EKVIIQIRXW T\
ERH LYRXMRK VMKLXW MR I\GLERKI JSV -RHMKIRSYW PERH

KSZIVRQIRX XLI XVIEXMIW IREFPIH [IWX[EVH WIXXPIQIRX SF
VIWMWXERGI XS )YVSTIER INTERWMSR 8LI] EPWS TEZIH XLI

EW VIWIVZIW ERH VIWMHIRXMEP WGLSSPW ERH XLI FERRMR
XVIEXMIW ERH XLIMV IRJSVGIQIRX VIQEMR GSRXIWXIH XSH

-X MW MQTSVXERX XS YRHIVWXERH XLEX JVSQ ER -RHMKIRSYW T
SFPMKEXMSRW FIX[IIR REXMSRW % QIXETLSV YWIH MR XLI HIWG\
7TMPZIV 'SZIRERX 'LEMR 8LI 7MPZIV 'LEMR LEH FIIR "TSPMWLIH %o
SGGYV EW E W]JQFSP SJ VIRI[EP SJ XVIEX] ERH XLI VIWSPYXMSR &
VIPEXMSRWLMT 8LI YRHIVWXERHMRK SJ XLI 'SZIRERX 'LEMR PMC
VIFYMPHMRK VIPEXMSRWLMTW FIX[IIR WIXXPIVW ERH -RHMKIRSY
'LEMR GSPPIGXMRK HYWX ERH SV FIMRK TSPMWLIH MPPYWXVEXI

J)YVSTIER WIXXPIVW XLI] [IVI GSRXMRYEPP] VIRI[IH ERH RIZIV [IE
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“-R XLI IMVWX ERH SRP] RYQFIVIH XVIEX] FIX[IIR "EREHE
1EXMW [EW WMKRIH EW ER EHLIWMSR XS 8VIEX] 8LVII -R 3R
ERGIWXV] TISTPI [IVI HIEPX [MXL MR WIZIVEP [E]W 8LI 1£XM
*SVX *VERGIW [LMGL MW RS[ TEVX SJ XLI 'SSGLMGLMRK *MV
EHLIWMSR XS 8VIEX] MR EW "JEPJ &VIIHW %o

“-R 2MGLSPEW 'LEXIPEMR E 1£XMW ,&" XVEHIV QEREKIV
MRXIVTVIXIV [EW LMVIH F] XLI JIHIVEP KSZIVRQIRX EW ER N
TVIWIRX EX XLI XVIEX] RIKSXMEXMSRW [MXL XLI SNMF[E] ERI
XLl ;SSHW 8VIEX] 2S -X [EW 'LEXIPEMR [LS VIUYIWXIH XL
FI MRGPYHIH MR 8VIEX] 2S 1SVVMW VIJYWIH XLMW VIUYIW
XLSWI 1£EXMW XLEX WS [MWLIH GSYPH WMKR ER EHLIWMSR X
7TITXIQFIV 'LEXIPEMR EGXMRK SR FILEPJ SJ XLI 1£XM\
ERH 6EMR] 6MZIV WMKRIH E QIQSVERHYQ EKVIIQIRX [MXL 8L
LMW EKVIIQIRX ORS[R EW XLI ",EPJ &VIIH % HLIWMSR XS 8V
EWMHI X[S VIWIVZIW JSV XLI 1£EXMW ERH IRXMXPIH XLIQ XS |
GEXXPI ERH JEVQ MQTPIQIRXW 9RJSVXYREXIP] XLI (ITEVXQ!
%JIJEMVW HMH RSX VEXMJ] XLMW EKVIIQIRX ERH SZIV XLI JS
I1EXMW WSYKLX XS VIGIMZI XLI TVSQMWIH FIRIIMXW %o



*VSOIPPMKER OE|[

8LI I H\EPH TEVQI RXBAWQI H KV EXVEYXSW S24 V-RHW RSYWTI STR WERH BERHW
W\ H QEREKNAK X MERHW QSRVYWMWERH VVENG W; LEXWQSY X MRAXNAXEHYG H
TELVMBRW SR WO\ NERXW ERH BQIH )S IRRERG X BMOQNMEIR S -RHERW F
SFMBERAK TEV RXWS WRHXU MA_NMH RXSVA_SSRVELI [ LSPVEEP TYWIL ISVBEVIDNMEXSR
MGEYH H FERWVSR -RHW RSYWWINWYEP G Y QSRVIWERH MABHYGRK | RNERG.MV QI RXNR
SH VS| RE| X1 \MLXNSI Gl RN ZSHAK %0

*VSQ_EKIRRIEHMER )RG]GPSTIHME

“8LI -RHER %&X[ LM GQI )S B\G R ML TNQEY B X1 I H \EPKSZ \RQI RX
YWW\S BHQNAVM V-RHER WERW FSEEP* MAK2 EXBRAKSZ \RQI RXVERH XU QEREKI QI RXSJ
YW\Z BRH -X BYS SYHRR WKSZ \RQI REP SFMEXSRA)DS * NIX 2 EXSRA/TI STRW 8L

-RHER %XT1 VERMWS T1 STR [ ML -RHER 75EWMHS WRSXHW G I J YR3 RSRWEXYW
* MK 2 EXBRWTI STR X 1 EXWSV-RM * MK RXBHYG H R X1 Y%EXWPWQIH E
RYQF V SJ GISREP B WX.EX B@I H S | ROWEX *MX 2 EXSRVGIPNY R JEZSW SJ
EAIDNEABR WS ) W6' EREHER VBAV] LI %SXLEWF! | R EQI RH HWZ \EPX®I WQSX
VIHRMGERD 1R B [ M. GERAWQBEAP JSOMAK SR XI VY QSZEP S
HVBIPVIES] WGBSR -XWER | ZSWAK TE\EHS\ MEPHSGYQI ROLEXLEWM REFP H XEYQE

LYQER \MLXNVASEABRVERH VEAEPERH GREPHWA TSR JSVKI R \EXSRN/S] -RHW RSYW
TI STR WA EXBRK
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*VSZEXMZ1 ;SQIR.. W %WWWSGMEXMSR SJ '"EREHE

~8LI WH IRNSR[ EWRSEH MRVESTI [ LI ER'SR [ LS QEWMHE T WBR SJ,-RHER ..
FRSSH [ SYR FI GSRWHI T H -RHER N X\QWSJ VX H | RBPQIRW 8LIV [ IV RS
GSRAYPEASRW[ DL * A 2 EABRWTI STR [ LI R HEDWRK XUMVH JBMBR P EHRK ER)SVX
NDQI HEX B S T\SX VKABQ * NI 2 EXBRVI EH WV & GEYW T VE\G WISV * NIAK 2 EABRW
TISTR [ IV ERIEH FINK \BBRH JEWV[ IV 1\ TVWVH EFSYX[ LM QI R NALI \WAK
| RO QI RXAW W\Z H JSV-RHWI RSYWT] STR WERH GSQQYRMVW 6 X1 VXLER EHH WAL
H JMVIRG SIVVBWAWER [ TMA SJRKMEASR[ BM \PH RN XEXREXE] | HXUI
VESTI SJ [ LS UYERIVH EW,-RHER . GSRWVUY! R TI REMINEK * M 2 EASRW[ SQI R [ LS
QEWMH RSR-RHER QIR , IEZ® MWIRAH F X1 WRMI RW SI TV GSRI H \BX
P KNSR XU IMAX -RHER %X [ EWSINBER \BXIVIH R XEHSTAH QER S XU
VEQ! GBRA TXVSI MY GAXBWY NRGYHRAK Y| Ml EWS] EAMDNEASR | RANERAMVQI RX
ERHU GLERKWK H IAMBR ST -RHER 8L RHER YOXKER'S |\ TREY WNMIYREX H XLEX
ER *MX2 PSRV SQER[ LS QEWMHER SR SXI VLERER™-RHER%GSV RSR X! B -RHER%o
[ SYRHXL QW WA EW S FI “-RHERGYRH VXL QI ERVK SIXLI 96X

8Ll -RHWR YGXKER'S MXSBHYG H W21 \EPW\ MXWR WKSZ \RAK | RV Q1 RX)S WEXYW

8LI W NAGYH H

o 8LI "HSYFR QSN VWR%§ LML I ZSO H Xl WEXYWS) MHMMYERVEXLI B S1 - MR
MWERGWS] X S GSGRVGH K R \BABRW S] QSUIWV[ LS [ IV RSX FS\R [ M
| RO Ql ROS WERW

o 8LI "NMPKMOEX J QEP GNMH\WR% LML TI\QM{ HX.I QERP AN R SJWEXYWQI R
FS\R SYXSJ [ | HBGD XS W KMV FYX[ LNE. HV RSX| RO® X MJ QER GNMR XS
WERYW

o 8LI "QBEW SYXWR%{ LML GEYWH *MIX 2 PASRV[ SQI R XS FSW I M WEXYWYTSR
QEW] MK E RSRWEXYWTI WER FYX[ LM TI QM H* N2 EXBRAQI RS |\ X RHWEYW
X6 Y| NRSRWEXYW[ M W ERH -RZSFYREY | RNERALMVQI RX [ LML I ZSQ HXLI WERYW
SI *NX 2BA8RW [ SQIR BRH XIN GNMMR [ LIR XINM LYWFER-W FI GQI
| RNERAMVH %o



*VSQ_BLKEP -RISVQEXMSR -RWXMXYXI 'SVRIPP OE[ 7GLSSP

7TERHVE 0SZIPEGI [EW FSVR ERH VIKMWXIVIH EW E 1IEPMWIIX
EGGSVHERGI [MXL WIGXMSR F SJ 'EREHE..W -RHMER %G
O0SZIPEGI RSXIH XLEX XLI PE[ HMH RSX IUYEPP] EHZIVWIP] MC
-RHMER [SQIR ERH XLIVIJSVI EPPIKIH XLEX XLI PE[ MW KIRHI

ERH SJ XLI 'SZIRERX SR '"MZMP ERH 4SPMXMGEP 6MKL

*VSZEXMZI :SQIR..W %YWWSGMEXMSR SJ '"EREHE

% VYPMRK MR JEZSYV SJ XLI 0OSZIPEGI GEWI F] XLI 9RMXIH 2E
XLl FEGOHVST SJ XLI WMKRMRK SJ XLI 'LEVXIV MR TVSZM
VIQSzlI WI\ FEWIH HMWGVMQMREXMSR JVSQ XLI VIKMWXVEXM

8LI -RHMER %GX [EW EQIRHIH MR F] &MPPW ' XS VIQSZI
IRXMXPIQIRX XS VIKMWXIV JSV WXEXYW FYX PIKEP QIGLERM
WXEXYW VIQEMRIH TEVXMGYPEVP] XLVSYKL XLI WIGSRH KIRI
[LS LEW WXEXYW YRHIV WYFWIGXMSR SJ XLI -RHMER %GX
SXLIV TEVIRX SJ XLIMV GLMPH EPWS LEW WXEXYW XLI GLMP
LS[IZzIV MJ XLI SXLIV TEVIRX HSIW RSX LEZI WXEXYW XLI GL
%R MRHMZMHYEP [LS LEW WXEXYW YRHIV WYFWIGXMSR
XLl SXLIV TEVIRX SJ XLIMV GLMPH EPWS LEW WXEXYW -J XLI
YRHIV XLI -RHMER %GX XLEX GLMPH [MPP RSX FI IRXMXPIH X

;LMPI TVSTSRIRXW SJ XLIWI PMQMXW SR IRXMXPIQIRX
XS WXEXYW EVKY|l XLEX XLIWI TVSZMWMSRW EVI
RIGIWWEV] JSV XLI TVIWIVZEXMSR SJ -RHMKIRSYW
VMKLXW ERH MHIRXMX] SXLIVW EVKYIl XLEX JIHIVEP
PIKMWPEXMSR KSZIVRMRK WXEXYW MW MRGSRWMWXIRX
[MXL XLI VMKLX SJ -RHMKIRSYW TISTPIW XS WIPJ
HIXIVQMREXMSR ERH WIPJ KSZIVRQIRX ERH
MQTSVXERXP] TIVTIXYEXIW GSPSRMEP [JJSVXW
VIQSZI - RHMKIRSYW TISTPIW JVSQ XLIMV
GSQQYRMXMIW ERH MRXIKVEXI XLIQ MRXS RSR
-RHMKIRSYW GSQQYRMXMIW

' LEK2EM ; SQI RWAWEGRIERS)' BREE
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*VSBHWWIQFP] SJ *MVWX 2EXMSRW

-R &MPP ' [EW YWRHMXE GI&RIIEVIQ [MXL XLI IUYEPMX] V
F] W SEXEHMER 'LEVXIV SJ 6 MEEIVXWMER HMRXIVISSHQYWIH XLI
EQIRHQIRXW [IVI XLSYKLX XS FI RIYXVEP [MXL VIWTIGX XS E T
EQIRHQIRXW EPPS[IH [SQIR [LS TVIZMSYWP] PSWX XLIMV -RHN
XLIMV GLMPHVIR.. W WXEXYW -R EHHMXMSR EJXIV &MPP ' [
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JERIWEXEOI XLEX MRGPYHIH E /ER]IR OILS OE FYVMEP KVSYR
LMKL TEVXMGYPEVP] EJXIV XLI HIEXL SJ 'SVTSVEP 1EVGIP 0
SYEFIG TSPMGI SJIMGIV )ZIRXYEPP] XLI EVQd Krde@ERBIH M
IRHIH 8LI KSPJ GSYVWI NTERWMSR [EW GER G |P PEHWERERETW |
TYVGLEWIH F] XLI JIHIVEP KSZIVRQIRX ,S[IZIV MX HMH RSX
PERH EW E VIWIVZI ERH XLIVI LEW WMRGI FIIR RS SVKERM"|
PERH XS XLI 1SLE[OW SJ /ERIWEXEO|
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*VSRHMKIRSYW *SYRHEXMSRW

6 Z 7TTHEWSE TVIGIHIRX WIXXMRK HIGMWMSR QEHI F] XLI 7YTV
XS HIXIVQMRI [LIXLIV KSZIVRQIRXEP MRJVMRKIQIRX SR %FSVM
VMKLXW [IVI MR I\MWXIRGI EX XLI XMQI SJ XLI 'SRWXMXYXMSR
8IWX % -R 1YWUYIEQ FERH QIQFIV 6SREPH 7TEVVS[ [EW EV
[EW TIVQMXXIH F] LMW JSSH JMWLMRK PMGIRWI MW EVVIWX E
HIJMRMRK HIGMWMSRW F] XLI 7YTVIQI 'SYVX SJ '"EREHE VIKEVFE
QIQFIVW VIGSKRM~AIH 7TEVVS[..W EVVIWX EW E XLVIEX XS XLIN
TISTPI EGVSWW 'EREHE %W WYGL XLI 1YWUYIEQ FERH HIGMH

8LI] SYXPMRIH JMZI QEMR EVKYQIRXW

e SLEX1IYWUYVEREMRYVIV KISM B/ LX VYV MXISIN MNMWR LIBHENR XM WS RH V
GIRXYVMIW

e 8LEX 1YWUYIEQ..W VMKLXW XS XLI PERH ERH MXW VIWSYVG

e 8LEX 7IGXMSR SJ XLI 'SRWXMXYXMSR %GX VIMRJSVGIH

e S8LEERRMRJIV M RIXRA B X MIWNRAVPRIEXWR Z ERWM M H I FFGAHS XM SRR P IW W
NYWXMJIJMIH EW FIMRK E RIGIWWEV] QIEWYVI SJ GSRWIVZEXN

e SLEEXIWXVIRRIRNBSRMLIV BRKWUY | ENW.XWM REKRH/VR SNKY W OEWIIE WHS R
S GSRWIVZEXMSR

8LI GEWI [EW JMVWX LIEVH MR XLI &VMXMWL 'SPYQFME &' 4V¢
[LMGL JSYRH 7TEVVS[ KYMPX] SJ ZMSPEXMRK XLI XIVQW SJ LM
LMW GSRZMGXMSR [EW ETTIEPIH XS XLI &' "SYRX] 'SYVX [LMG
WEQI QERRIV EW XLI 4VSZMRGMEP 'SYVX 1YWUYIEQ XLIR ETTI
&" 'SYVX SJ WTTIEPW ERH [SR XLIMV ETTIEP -R XLI GEWI [
MR XLI 7YTVIQI 'SYVX SJ '"EREHE ERH MR JIEVW EJXIV 6SR
7TTEVVS[..W EVVIWX XLI GSYVX VYPIH MR JEZSYV SJ XLI 1YWU
7YTVIQI 'SYVX..W HIGMWMSR VYPIH XLEX HIWTMXI RIEVP] E G
KSZIVRQIRXEP VIKYPEXMSRW ERH VIWXVMGXMSRW SR 1YWUYIE
XLIMV %FSVMKMREP VMKLX XS JMWL LEH RSX FIIR INXMRKYMW .
[EW EVVMZIH YTSR F] XLI 'SYVX..W MRXIVTVIXEXMSR SJ XLI TL
%FSVMKMREP ERH XVIEX] VMKLXW EVI LIVIF] VIGSKRM”IH ERH
7TIGXMSR

-QEK SJIER [ WETI VGRITAK MBQ
. EREBYZ VIYR




*VSMKEP %MH 7TEWOEXGLI[ER

8LI 8WYY 8..MRE EVI E (IRI TISTPI SGGYT]J]MRK E VIWIVZ]I )
GSYVX GSQTPIQIRXIH F] E TIEGIQEOMRK TVSKVEQ [EW TV

LI TVSZMRGMEP GSYVX WMXW MR E GMVGYPEV EVVE
GPIVOW GSYVX[SVOIV TVSFEXMSR SJIJMGIV ERH IZIR WS
'SYVX TVSXSGSPW VIJPIGX 8WYY 8. MRE XVEHMXMSRW MI
FIEHIH QIHEPPMSRW ERH IEKPI JIEXLIVW SR XLI VSFIW ¢

~

8..MRE TIEGIQEOIVW WMX EGVSWW JVSQ XLI '"VS[R TVSWI

*VS&SVE OEWOMR OE[ OMFVEV]

8LI 6S]JEP 'SQQMWWMSR SR %FSVMKMREP 4ISTPIW [EW GV
XS XLI VIPEXMSRWLMT FIX[IIR -RHMKIRSYW ERH RSR -RHN\
TVSTSWI TVEGXMGEP WSPYXMSRW XS WXYFFSVR TVSFPIQ
INEQMRIH XLI VIPEXMSRWLMTW FIX[IIR XLI KSZIVRQIRX ER
FIX[IIR -RHMKIRSYW ERH RSR -RHMKIRSYW 'EREHMERW EF
JMRHMRKW

8LI 'SQQMWWMSR ERH MXW VITSVX EPWS EHHVIWWIH VIG:
FIX[IIR XLI KSZIVRQIRX SJ 'EREHE ERH -RHMKIRSYW 8LM\
+EXLIVMRK 7XVIRKXL , '"EREHE W %FSVMKMREP %GXMSR 4
6IGSRGMPMEXMSR
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*VSQ -RHMKIRSYW *SYRHEXMSRW

8LI :ER HIV 411X GEWI [EW TMZSXEP MR JYVXLIV HIJMRMRK %
SJ XLI 'SRWXMXYXMSR %GX (SVSXL] :ER HIV 411X E QIQF
&VMXMWL 'SPYQFME [EW GLEVKIH [MXL WIPPMRK WEPQSR Xl
PMGIRWI 7YGL E PMGIRWI TIVOQMXXIH %FSVMKMREP TISTPI X
ERH GIVIQSRMEP YWI ERH TVSLMFMXIH XLI WEPI SJ JMWL X
GLEPPIRKIH XLI GLEVKIW EVKYMRK XLEX EW ER %FSVMKMRE
YRHIV 7IGXMSR SJ XLI 'SRWXMXYXMSR %GX

LI TVSZMRGMEP GSYVX VYPIH XLEX :ER HIV 41IX...W VMKLX >
EW WIPPMRK JMWL HMH RSX GSRWXMXYXI ER "I\MWXMRK % %
SZIVXYVRIH F] E WYQQEV] NYHKI FYX [EW PEXIV VIMRWXEXII
ITYTVIQI 'SYVX YTLIPH XLI 'SYVX SJ TTIEP.. W JMRHMRK VYF
%FSVMKMREP VMKLX XLI WEPI SJ WYGL JMWL HSIW RSX (IW
IRKEKMRK MR GSQTPI\ XVEHI ERH FEVXIV VIPEXMSRWLMTW [I
XVEHI MR WEPQSR HMH RSX EQSYRX XS ER FSVMKMREP VM
IEVPMIV 7TTEVVS[ VYPMRK XS HIJMRI TEVXMGYPEV %FS\
EPWS VIWYPXIH MR [LEX MW ORS[R XSHE] EW XLI :ER HIV 411I;
'"YPXYVI 8IWX % [LMGL HIXIVQMRIW LS[ ER %FSVMKMREP VMK
QYWX FI TVSZIR XS FI MRXIKVEP XS XLI GYPXYVI SJ XLI GPEN
QYWX FI QIX MR SVHIV JSV E TVEGXMGI| XS FI EJJMVQIH ERH
XS 7IGXMSR

Ay Y& P ¢ (W

*VS@EREHMER )RG]GPSTIHME

8Ll (IREQYYQ GW % 3 R
' SYQFM GSRA\RH X H IAMBR XI GBRARX
BRHOU \XRXSI 9FSWMVEPYMP M S R WUNT
SJ XEHWSREPIERAW 8LI 7YTV QI ' SYK ST )P
GBRAMYA HER ERG VWEPMLXT\SX G{ HF] WGHSR

SINI ' SRADEBR %X -RM RAHF
X B VEW XU (1 RKEQYYQ GEW
LEH ER MTEX SR SXIV GBY\K GEWW EFSYX
UFSMIEP \MLXV BRH 0P  NGYHWK W U
VIR USXIR GEW/



JURP VERKDGLDQ (QF\FORSHGLD

%PWS ORSAR+EBMIWIE PERHQEVO 7YTVIQI 'SYVX SJ '"EREHE
XLEX PS[IV GSYVXW WLSYPH GSRWMHIV ER -RHMKIRSYW S.
WIRXIRGMRK HIGMWMSRW EGGSVHMRKP] FEWIH SR WIGXM
'EREHE

-R .EQMI 8ERMW +PEHYI E JIEV SPH 'VII [SQER WXE
PE[ LYWFERH 6IYFIR &IEZIV MR 2EREMQS &VMXMWL 'SPY
FPSSH EPGSLSP PIZIP [EW ETTVS\MQEXIP] HSYFPI XLI PIKE
MR XLI TVSZMRGI , ERH LEH WYWTIGXIH LIV LYWFERH SJ M
IZIRMRK &lIEZIV GSRIMVQIH LMW MRIJMHIPMX] ERH MRWYP.
VIXYVRMRK XS XLIMV XS[RLSYWI +PEHYI|I JEXEPP] WXEFFIH
JVSQ XLI LSQI [MXL E ORMJI +PEHYI [EW GLEVKIH [MXL WI
KYMPX] XS QERWPEYKLXIV 8LI XVMEP NYHKI LIEVH XLEX W
[LMPI SR FEMP WLI LEH EXXIRHIH GSYRWIPPMRK JSV WYFW
7TMRGI WLI [EW RSX PMZMRK SR E VIWIVZI EX XLI XMQI SJ X
I SJ XLI '"VMQMREP 'SHI HMH RSX ETTP] MR LIV GEWI
QYWX GSRWMHIV EPP EZEMPEFPI WERGXMSRW SXLIV XLER
GMVGYQWXERGIW WLSYPH FI GSRWMHIVIH JSV EPP SJJIRH
GMVGYQWXERGIW SJ %FSVMKMREP SJJIRHIVW 8LI NYHKI VW
TVMWSR

8LI +PEHYI GEWI PIH XS XLI HIZIPSTQIRX SJ "+PEHYI VITSV
TVITEVIH F] SV SR FILEPJ SJ SJJIRHIVW XLEX SYXPMRI QM
MR WIRXIRGMRK ERH "+PEHYIl VMKLXW % [LMGL IRXMXPI E
TIVWSRW [LS WIPJ MHIRXMJ] EW -RHMKIRSYW MRGPYHMRK
+PEHYI VMKLXW ERH QE] TVITEVI E +PEHYI VITSVX JSV GSF
VITSVX QMKLX SYXPMRI LS[ E TEVXMGYPEV SJJIRHIV LEW F
EW E VIWYPX SJ XLIMV YTFVMRKMRK 8LI +PEHYI GEWI EPW
[LMGL EVI PIKEP WIWXIQW XLEX EVI XEMPSVIH XS -RHMKIR
INEQTPI WTIGMEPM”AI MR QEXXIVW GSRGIVRMRK -RHMKIRS)

/IHDUQ PRUHJIURPRUDK 3DANHRXWXEH FRP ZDWFK
Y X(/J'W F 'F OLVW 88 UF\, N &1B\ TRX '3[$ LQG
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6IWSYVGIRIMBKORSYW *SYRHEXMSRW

6 Z 4S[PWM XLI IMVWX QENSV %FSVMKMREP VMKLXW GEWI G
4S[PI] HIGMWMSR VIWYPXIH MR “XLI 4S[PI] 8IWX % [LMGL PE!I
HIJMRI [LEX QMKLX GSRWXMXYXI| E 1£EXMW VMKLX FYX EPWS
XLl 4S[PI] HIGMWMSR HIJMRIH 1£XMW VMKLXW EW XLI] VIPEX
1EXMW PIEHIVW ZMI[ XLI 4S[PI] GEWI EW TSXIRXMEPP] MRWX
1EXMW VMKLXW

8LI 4S[PI] GEWI SYXPMRIH E WIX SJ GVMXIVME ORS[R XSHE]
YWIH XS HIJMRI 1EXMW VMKLXW MR XLI WEQI [E] XLEX XLI :E
HIIMRMRK %FSVMKMREP -RHMER VMKLXW 3RGI E VMKLX M\
XLEX GER FI YWIH XS EWWIWW [LIXLIV MW XLI GPEMQERXW E
8LI 4S[PI] XIWX MRGPYHIW XIR GSQTSRIRXW [LMGL HIXIVQMF

8LI G.EEGI \WBBRSIXI \MLXGEQ! H | K [ BAMLYRIFK BV
JoSH#

- LI VXU GBEQERME QI QF VSIEGRIQTS\EY 1 W
GBRQYRY

‘H RAMBEIBRSIN LIMSG1 EMEQQ YR

“H RAMEMERSIN GBRAQTS\EY 1 EMGEBQQYRY

8LI LMSWAPAD!I NEQI SIXI TNEGIA
; LEXTWU MEGE MIRX KBRS X GrBYW SIX GEQERX

- LI WX T\BTSWHTEGKG MGSRRRY HF] X 1 EMGSQQYRY
- LU WX ML BW RKYMU H

- LU VXU \ML EAWRNRKI HYTSR ERH IER

I \MLX] BN H GRXEXRNAK QI RXGERF NVMIVH

7X2Z 45 P] [ M.XIR1 23 4V RX
8SR & FEBNKERH ]1V. | ER8I MPX
EX VX IMAXEP

4LSS' VHW 1 BG7X+\QBER 123



*VSDIPPMKER OE][

-REMHE 2EXMSR Z &VMXMWL 'SPYQRAME/'"AMRMWXIVYSF Y IBIVIWXW
'SYVX SJ 'EREHE LIPH XLEX XLI 'VS[R MW SFPMKIH YRHIV WIGXN
XS GSRWYPX [MXL -RHMKIRSYW TISTPI ERH MJ RIGIWWEV] EGC
FIJSVI E JIMREP NYHMGMEP HIXIVQMREXMSR LEW FIIR QEHI EW
-RHMKIRSYW VMKLX 2IPPMKER,EMIKEWI| NRWSWIMKRBVYVM®E KX I
FIGEYWI E YRERMQSYW 7YTVIQI 'SYVX SJ '"EREHE WIX SYX XLI F
XS XLI HYX] XS GSRWYPX

8LI 'SYRGMP SJ XLI ,EMHE 2EXMSR FVSYKLX ER EGXMSR EKEMR
s IJIVLEIYWIV 'SQTER] OMQMXIH JSV RSX TVSTIVP] GSRWYPXMRK
VIRITMRK E XVII JEVQ PMGIRGI SR ,EMHE +[EMM 5YIIR 'LEVPSX)
OMGIRGI MWWYIH XS ;I]JIVLEIYWIV GSRXEMRIH WIZIVEP EVIE)
E GYPXYVEPP] WMKRMJMGERX XVIlI YWIH JSV XSXIQ TSPIW GER
2EXMSR [ERXIH PEVKI EVIEW SJ SPH KVS[XL JSVIWX TVSXIGXIH
TSXIRXMEPP] HIXVMQIRXEP 1JJIGXW SR PERH [EXIVWLIHW JMW

& E YRERMQSYW HIGMWMSR HIPMZIVIH F] 'LMIJ .YWXMGI 1¢(
SJ 'EREHE [IRX E PSRK [E] XS[EVH TVSZMHMRK XLI GPEVMX] ER
(IPKEQYYO[ HIGMWMSR ERH XLI 'SYVX SJ %TTIEP HIGMWMSRW N\
8PMRKMX 8LI WXVSRKP] [SVHIH NYHKQIRX QEOIW X[S MWWYIW
KSZIVRQIRX LEZI ER MRIWGETEFPI 'SRWXMXYXMSREP HYX] XS C
%FSVMKMREP GSQQYRMXMIW MR E QERRIV XLEX MW QIERMRK/J
"LSRSYV SJ XLI 'VS[R% VIKEVHMRK TSXIRXMEP MRJVMRKIQIRX
7IGSRH XLEX HYX] VIWXW [MXL XLI '"VS[R MX GERRSX FI HIPIKE
SXLIVIMWI I\XIRH XS XLMVH TEVXMIW M | XS MRHYWXV]
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(IW T NXEIM SEYQM R H Q | R XIVR H MEGN X NIIR W G V MEXXVERVIESKIHKRE R UL | M V
HIWGIRHERKWEXISWKEXMWERW 4EVPMEBWRMXLHIRH)VY \WR

-RH 4 BRV W X% GEXANBRS FRE& M P P8 L MW | H | \KESFZ | V R QM RAXT,. SYRL ||
1G-ZGEWULM GEVE F SKDR HHM W G V M\OMIRSERBBSR - R H WEBRKM P P
KVERXWVXEXKWERHG ISM[SIQVER SV I KE WRXEMRW ,S[I1ZIKLI
HIWG IR IERQOWRN TIGM MR EBRKVIEX KVERHBRISEZNYLRVE Q|
IRXM X P EQHRW @I R ISERRWR/ M QM EG Y Q V8 X E\R GRWIP PW XHIRM | H
WXEXYW VMKLXW XS WSQI MRHMZMHYEPW FIGEYWI SJ KIRHI

& M/P PEVE V | EMRHW T SGRE/RIS XA $YOEXE F SH M W G V MNDRARFEEKREESHRL |
(IWGLIRGEWBLIMWWRL K B\EVEFSXXE]W X EMWEW WSS Y WMRW
ERWMFPRRREWE MPBEMRINSISR (IGIQFIV %QSBXKLTVSZMWMSR)
XLEQRHQ IRX FRISMII S TS E W W[ RL WX EX IWHAIW G | RBVRRIMR W X E X |
WXEXXWSMBPSWXIJSVI *SWVWEQTMIKV S Z IEH MV | K MW S MM X L
YRORS[RXIVRRIKIS[IVIYRQEVIMREVYIIR + EREJJIIGK]H
VIKMW X\ EMRFSESX LX M GLIS X LTE 83X LF M P\PI P EXSHX\S VW R XY W
[SQIERXLISIMWTYSPRKVXEMIIJSYVI ORSERXLT 'YX SJJBW
FVSYMRXSVER %YKYWX%GGS\KBMAKISZIVR QIR S WRI\ FEW I H
MRIUYMXMIW MR XLI -RHMER %GX LEZI RS[ FIIR EHHVIWWIH
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-R 1ERMXSFE 1I XMW *IHIVEXMSR -RG Z 'EREHE XLI ETTIPPE
1ERMXSFE 1IXMW *IHIVEXMSR -RG 11* , GLEVKIH XLEX "ERE

ERH SJ XLI 1IERMXSFE %GX SLIWI WIGXMSRW LEH TV
XLl 6IH B8MXMNWR 1ERMXSFE ERH VIGSKRM2AIH IN\MWXMRK 1£XMW
11* PSWX XLI GEWI MR ERH MR E ETTIEP XLI 7YTVIQI
JEZSYV MR LI 7YTVIQI 'SYVX WXEXIH XLEX MR JEMPMRK
XLIVSI[REH RSX XEOIR HMPMKIRX EGXMSR XS JYPIMPP MXW G
XLMW GEWI XLI '"EREHMER KSZIVRQIRX ERH XLI 11* WMKRIH
MR XS INTPSVI XEPOW SR VIGSRGMPMEXMSR ERH HIZIPST
WSPYXMSR

*VSEEFFPI

"0SYMW 6MIP QYWX FI WQMPMRK % 8LEX [EW XLI JVSRX TEKI
1EVGL -X...W XEOIR JVSQ XLI VIWTSRWI SJ XLI LIEH SJ
XLWYPMRK F] XLI 7Z7YTVIQVIBNEWI B XLEREHE1JSVI XLEX XLI "EF
1ERMXSFE KSZIVRQIRXW EFVSKEXIH XLIMV VIWTSRWMFMP M X
1EXMW TISTPI [LIR XLI TVSZMRGI [EW IWXEFPMWLIH MR

1EXMW OIEHIV 0SY
GIRXVI WYVVSYR
GSYRGMPPSVW SJ
OIKMWPEXMZI %W\
%YWWMRMFSME
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-BWMPLUSX.. MR 2EXM&R ZA &§VMBXMWKXLERFYQP¥MABE 'SYVX SJ 'E
KVERXIH E HIGPEVEXMSR SJ -RHMKIRSYW XMXPI XS XLI 8WM
YWIH XLI PERH VIKYPEVP] ERH I\GPYWMZIP] 8LI 'SYVX LIPH
GSPPIGXMZI ERH I\MWXW RSX SRP] JSV XLI FIRIJMX SJ XLI T
JYXYVI KIRIVEXMSRW 8LMW VIWXVMGXW XLI XVERWJIVEFMEF
TYX 8LI 8VYXL ERH 6IGSRGMPMEXMSR 'SQQMWWMSR SJ 'ER
GSQOQMWWMSR EGXMZI MR '"EREHE JVSQ XS SVKERM*”
6IWMHIRXMEP 7GLSSPW 7IXXPIQIRX %KVIIQIRX

&IX[IIR /I[EXMR ERH 8WMPLUSX..MR GSRJIVIRGI SR XL
'SYVX HIGMWMSRW JSV *MVWX 2EXMSRW ERH %FSVMKMREP

e & (AR

8LI ' SQQMIER[ BASIGHR | WEFMII HSR. YR ERH[ BAEGM YR XN
TYMSW [ B HSGYQI RO LMSY BRHBAMRK D TEGNSI X ' BREHER Y VWA R#EP
VA_SSPYW Q SR-RHH RSYWVIYH RXAERHX MIEEQNW

*VSZEXMSREP 'IRXVI JSV 8VYXL ERH 6IGSRGMPMEXMSR

8LI 8\W)X. ERH6! CSROMDIBR' SQQWWIBRS)' BRE-E 86' [ BAGI BXHX\SYKL E

P KEPWR QI RXFI X |1 R61 VI RAEP7 G_SSPVZY\ZISWVL 9AWQFR SJ* MAK

2 EABRW-RYMVY TV WREM WERHX TEWWA WSRAR JSVGI EABR ERH STI \BIER
SIXUI VASSRVXL J H \EPKSZ \RQI RXERHXI G\G. FSHVWSLI 86' WQERHEX

[ EWS NRIS\Q B EREHRMEFSYX] LEXLETTI R HNR\/ VIl RABPVA SSRVSLI 86'
HSGYQI R HXLI XL S17YAASWLI MIEQMVMWGSQQYRWWERHER SR TI WSRER
EI G{HF X 'Vl RAEPVE.SSP \ TI WIRG  SLMWAGYH H* MIX2 EXBRW-RYMERH
1 EMIS\QI W VI RIEPVAESSPYWYH RV MIEQMVIWGSQQYRMWXLL GNGI W
JS\QI WE_SSP QTS| | | WKSZ \RQI RXSINIRVERH S| V' EREHERW
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7YTVIQI 'SYVX SJ '"EREHE VYPMRK XLEX 1£XMW ERH RSR W
TYVTSWI SJ W SJ XLI 'SRWXMXYXMSR %GX

*VS@REHMER )RG]GPSTIHME

3R %TVMP XLI 7YTVIQI 'SYVX SJ '"EREHE VYPIH MR (E
KSZIVRQIRX VEXLIV XLER TVSZMRGMEP KSZIVRQIRXW LSF
SR MWWYIW VIPEXIH XS 1£XMW ERH 2SR 7XEXYW -RHMERW
XLEX 1EXMW ERH 2SR 7XEXYW TISTPIW EVI GSRWMHIVIH -R
'SRWXMXYXMSR %GX , E WIGXMSR XLEX GSRGIVRW XLI
PIKMWPEXMZI TS[IVW 6IGSKRMXMSR EW -RHMERW YRHIV X
-RHMER 7XEXYW [LMGL MW HIJMRIH F] XLI -RHMER %GX 8
KVERX -RHMER 7XEXYW XS 1£EXMW SV 2SR 7XEXYW TISTPIW
HMWGYWWMSRW RIKSXMEXMSRW ERH TSWWMFPI PMXMKE:
GPEMQW ERH EGGIWW XS IHYGEXMSR LIEPXL TVSKVEQW E

~ B ( ERVIRVITE | HERIRMYQI REP\EP NRK XIRK
X1 1EMW Y GRAH EW 9%FSWAEP T STRW R
WGBR  SJ X1 ' SRAMIER %X - LR

WK BV TVVIH RX SJ X1 2BM ' SYR3R SJ
'EBREE RS U SRAYWASIYESWMIERY STRWIR
XI B WERHIBR W (ERVRVBXRHH
CERANIBREPR KSBAERVIR 3XE E, YEOWXEX
| 2 RYERP PHYS X TEXEXBRSIN ' SRAMIBR %o

, 1BV SR
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4AYFPMMRIH XLREXMSRE®WMMWREIH SV XKZI| E XILHET{V WINRER H
HIPMFLYEDHRHHRHMKM\EKAWM 8P EREEFRVEMNKLYSSENYMLMRH
'EREHEKEKNKIVEMRKMS PEREMRMHNM K [BEYYRMERWO0+&855-%
TISTBLX[ZSPWOT S\ BE@BWERW JS P OKEERWSIGGLERXSYWW SP Z |

XLl GVMWMW XLEX LEW HIZEWXEXIH -RHMKIRSYW GSQQYRM

*VSQ2BEXMSREP -RUYMV] MRXS 11-;+ 7

8LI 2 EXSREP-RUYN W NAEP6I TSWK 4 BRVLEX T WK RXERH H A \EX LYQER BRH
-RHW RSYWWIALXNVASHEERGRAMVERH BFYWWEN X \BSXEEYW H LAH ' BRE-EVWMEKKT \IAK
\EXWSJ 28PR3 BKERX-RHW RSYW[ SQIR KMRVERH  70+&855-%TI STR 8LI X S
ZSYQ! Y TSKERVISVERAS\QBEM P KEPERH VEAEPA BRI WSV VERZ LT GMWXLEX
LEAH ZBVEA H-RHW RSYWGEQQ YRMVWEGBWLLT GBYRX]

QB SI11- + 7 61 H(\WWEX
X1 *S\OV; MRWIK & ' B/ ER



*VSIMVWX 4ISTPIW OE]

-R SZIV EGVIW SJ OEG 71YP *MVWX 2EXMSR..W VIV
JSPPS[MRK XLI GSRWXVYGXMSR SJ E LIHVSIPIGXVMG HEQ
KEVHIRW ERH JMIPHW [IVI HIWXVS]IH ERH TSVXMSRW SJ X
ERSXLIV 8LI PERHW VIQEMR JPSSHIH XSHE]

'EREHE HMH RSX WIIO OEG 71YP..W GSRWIRX XS WYVVIRHI"
XEOI WXITW XS I\TVSTVMEXI| XLI PERHW YRHIV XLI -RHMER
'EREHE MR *IHIVEP 'SYVX -R XLl *IHIVEP 'SYVX JSYRH
HYXMIW XS OEG 71YP ERH XLEX MX LEH FVIEGLIH XLI -RHMI
JVSQ OEG 71YP SV XEOI XLI RIGIWWEV] WXITW XS I\TVSTVM
71YP IUYMXEFPI GSQTIRWEXMSR MR XLI EQSYRX SJ QMP
XLl PERHW EX XLI XMQI XLI] [IVI JPSSHIH

OEG 71YP ETTIEPIH XLI *IHIVEP 'SYVX..W EWWIWWQIRX SJ
'SYVX SJ TTIEP HMWQMWWIH XLI ETTIEP ERH YTLIPH XLI
ETTIEPIH XS XLI 7YTVIQI 'SYVX EWOMRK MX XS GPEVMJ] [L
GSQTIRWEXMSR JSV FVIEGLIW SJ XLI '"VS[R..W SFPMKEXMS
PERHW

-QEK F] OEY\WM 7ERH WER QI QF VSIOEG7! YP
* U2 EXBR
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TVSXIGXAMSR SIXLISRWXMX%EBXMSB\IVG MW SV MKWKRBRI M V
XVEHMXMSREP XIVVMXSV] MR 'EREHE

IV(IIWEYREQ I QF BVXLOE O8WM[EIM IR/S P S G BWHEW L M RFKOEXRM W

ER6QIVMOBEARRWMHBEVRINVEYWXLERE M ERIMU &YV MXNPW QE RIHE

[EMBLEVXKRHAVE ';MPHBGEXYY RXMRKBPMG BERRIMY R XM R KENWR K
E VIWMHIRX

SLIHIGWSBSRIMVLEBRHMKIBSPWY RMXGENWN WEREHE]LEZI

% F SV MKNVKRKEXRRX/ TV S X | § RHK\L |ER E H @ § RW X M8X ¥IXAM S RH[ INRFXP
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WX VIRKKIMER R | GOXM SNRRHEM E R/ V N8 X BIVE M WREBR MYLARMH Y X |

X & SR\WBEQRKL'VS[RS SR\WRLQ | VMBIER K KRSSHWI WX L SGVE R
WLSILTS X | RIXN\E R SREF AV KWIRIEIRK REHE[1ZIXLG S YG/EKY XM SR I H
X L XS R YAV IL- R H M K KRS YXL'IV S [B R S X NMILCHINE BG E M QDX |

FI EHZIVWIP] EJJIGXIH F] '"VS[R EGXMSR
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3R .YRI XLl &VMXMWL 'SPYQFME 7YTVIQI 'SYVX VIPIE
&VMXMWL 'SPYQFME 8LMW GEWI MW WMKRMJMGERX FIGEYV
'"EREHE LEW JSYRH XVIEX] MRIJVMRKIQIRX FEWIH SR XLI GYC
[MXLMR E *MVWX 2EXMSR..W XIVVMXSV]

&PYIFIVV] 6MZIV *MVWX 2EXMSRW “&PYIFIVV]% MW E (ERI
OTTIV 4IEGI 6MZIV VIKMSR MR [LEX MW RS[ RSVXLIEWXIVR &
XS 8VIEX] LEZMRK EHLIVIH XS XLI 8VIEX] MR TMRGI EI
XIVVMXSV] LEW FIIR LMKLP] MQTEGXIH F] MRHYWXVMEP HIZ

&PYIFIVV] JMPIH MXW GPEMQ MR EPPIKMRK XLEX XLI GY
HIZIPSTQIRX LEH HEQEKIH XLI JSVIWXW PERHW J[EXIVW JM
XIVVMXSV] ERH LEH XLIVIJSVI LEH E TVSJSYRH ERH RIKEXM
INIVGMWI XLIMV 8VIEX] VMKLXW

-R MXW HIJIRGI XLI 4VSZMRGI VIPMIH SR XLI XEOMRK YT GF
KSZIVRQIRX XLI TS[IV XS XEOI YT PERHW [MXLMR XLI 8VIEX]
4VSZMRGI EVKYIH XLEX XLI 8VIEX] [SYPH SRP] FI MRJVMRKI
RS EFMPMX] XS INIVGMWI XLI 8VIEX] VMKLX VIQEMRIH

LMW GEWI MW MQTSVXERX FIGEYWI MX MW XLI JMVWX GEW
EVMWMRK JVSQ XLI GYQYPEXMZI 1JJIGXW SJ HIZIPSTQIRX V
WTIGMIMG TVSNIGX EYXLSVMA"EXMSR SV PIKMWPEXMZI VIW
XLEX E 4VSZMRGI FVIEGLIH XVIEX] TVSQMWIW F] TIVQMX_
MRHYWXVMEP HIZIPSTQIRX SR XVIEX] VMKLXW ERH MRJ\
ER I\XIRX XLEX XLIVI EVI MRWYJIJIMGMIRX PERHW JSV XLI QI

LMW GEWI GEPPW YTSR XLI &VMXMWL 'SPYQFME KSZIVRQIF
ERH YTLSPH XLI TVSQMWIW SJ 8VIEX] -X [MPP PMOIP] EPW
2EXMSRW EW [IPP EW *MVWX 2EXMSRW EGVSWW 'EREHE [LS
PERKYEKI 8LI GEWI [MPP QE] EJJIGX SXLIV &" *MVWX 2EXM S
VIKYPEXSV] VIKMQI ERH QEOIW GLERKIW XS EGGSYRX JSV X
SR XLI WIVGMWI SJ %FSVMKMREP ERH XVIEX] VMKLXW
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8LI 9RMXIH 2EXMSRW (IGPEVEXMSR SR XLI 6MKLXW SJ -R
VIGIMZIH 6S]EP %WWIRX ERH GEQI MRXS JSVGI 8LMW %C
+SZIVRQIRX SJ '"EREHE ERH -RHMKIRSYW TISTPIW XS [SV(
XLI (IGPEVEXMSR FEWIH SR PEWXMRK VIGSRGMPMEXMSR
VIPEXMSRW

*VS&VIRHE +YRR

8LI 92 (IGPEVEXMSR MW QSRYQIRXEP FIGEYWI MX MW XLI
MRWXVYQIRX GVIEXIH [MXL XLI TEVXMGMTEXMSR SJ XLI \
*YVXLIV MX WTIGMIJMGEPP] VIGSKRMAIW XLEX -RHMKIRS®
GSPPIGXMZI ERH MRHMZMHYEP 8LI 92 (IGPEVEXMSR WIX
TISTPIW... VMKLXW « XLI QMRMQYQ RIGIWWEV] XS QIIX MF
WXERHEVHW RSX E GIMPMRK 7XEXIW EVI JVII XS ETTP]
VMKLXW XLER XLSWI WIX SYX MR XLI 92 (IGPEVEXMSR
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8LI TVMQEV] MWWYI VEMWIH SR ETTIEP [E
EYKQIRXEXMSR GPEYWI MR XLI 8VIEXMIW

~QTSV

8LI '"VS[R LEW SJX
LMWXSVMG XVIEX
MRXIVTVIXIH XLIQ

QMRMQMAIW XLI
SFPMKEXMSRW XS
-RHMKIRSYW TISTI
HSIW XLMW HIGMW

XVIEX] TVSQMWI
MRXIVTVIXIH MR E
VIJPIGXW XLl GSQQ
FSXL TEVXMIW MX
XLl 4PEMRXMJJW
FEVVIH JVSQ FVMR
SJ 8VIEX] GPEMQ
KVMIZERGIW SJ -RH
XLMW MW E WMKR

2IKSXMEXIH ERH WMKRIH MR XLI 8VIE
WYVVIRHIV SJ E PEVKI TSVXMSR SJ RSVX
TVSQMWIW SJ GSRXMRYIH LYRXMRK ERH
PYQT WYQ YT JVSRX ERH TVSQMWIH XS Q
%RMWLMREEFI -R XLI FIRIJMGMEVMI
TIV TIVWSR HITIRHMRK SR [LIXLI
FIRIIMGMEV] SJ XLI 6SFMRWSR ,YVSR SV
;,LMPI XLMW [EW SRP] E JVEGXMSR SJ XLI
TVSZMHIH MR IEVPMIV XVIEXMIW XLI 8VIE
MRGPYHIH ER EYKQIRXEXMSR GPEYWI PM
XIVVMXSV] -R XLI ERRYMXMIW YRHIV
TIV TIVWSR 8LMW [EW XLI JMVWX ERH
IMXLIV 8VIEX] [IVI MRGVIEWIH 8S XLMW
, YYSR ERH 6SFMRWSR 7YTIVMSV 8VIEXMI

-R 7XEKI XLl XVMEP NYHKI GSRGPYHIH
GSPPIGXMZI TVSQMWI| XS WLEVI VIZIRYI J
XLl '"VS[R LEW E QERHEXSV] ERH VIZMI[EF
ERRYMXMIW -R GEVV]MRK SYX MXW SFPM
QYWX IRKEKI MR E GSRWYPXEXMZI TVSGI

ERRYMXMIW GER FI MRGVIEWIH [MXLSYX 8LI IMRERGMEP M
NYHKI LIPH XLEX XLI VIJIVIRGI XS MR X 6IWXSYPI EVI EP
ETTPMIH SRP] XS XLI EQSYRX XLEX GSYP IRSVQSYW 8LI 'SY

ERH HMH RSX PMQMX XLI XSXEP GSPPIGX HIGMWMSR MW ER
XLI LSRSYV SJ XLI 'VS[R ERH ER EH LSG J JSV[EVH JSV XLI F
WYM KIRIVMW JMHYGMEV] HYX] SJXIR ETT XLI 8VIEXMIW MR X

'VS[R XS HMPMKIRXP] MQTPIQIRX XLI TYV ER MRGVIEWIH ERI
-R 7XEKI XLl XVMEP NYHKI GSRGPYHIH GEPGYPEXMSR SJ
RSX FEVVIH F] IMXLIV M 'VS[R MQQYRMX 'VS[R...W FVIEG
XLEX WIXW PMQMXEXMSR TIVMSHW [MXLM EYKQIRXEXMSR

FI FVSYKLX

3R ETTIEP 3RXEVMS EVKYIH XLEX XLI XV
MRXIVTVIXEXMSR SJ XLI 8VIEXMIW ERH M
'VSIR MQQYRMX] ERH PMQMXEXMSRW
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HIZIPSTRQ&RKE XIVV M MG MM XEL E Z0 ¥ O Q.L Q/F | \E.E WRM X
QEMRXEMR XLIMV XVEHMXMSREP [E] SJ PMJI

‘R XLW%PFI'SXBXYI|IR&RMGEVH I XLHEKR EHR% P F INEXGH
GSRXVMFYXTIVIEXSIEZOE O P.LKERWE W WNMEZOE O S
FVNMNREPEM X ]STBBWHIWR S ERE R E H Z ERSSWE] & Y@ Po PEX E
'SYVXI% TTIESBV XY VRIBHZE BRGME({WVSRE TTIRRE ZDEO |
ETTIEPIH XLEX HIGMWMSR XS XLI 7YTVIQI 'SYVX SJ '"EREHE

RXMAMMGMWMBRT VITIY WARB XDHL%W P FINGXYBEX TT I BPXWM G X
ETTPMGEXMEBRTIGYRMEIWMXYXKIRMKMKIRSYX WRQERKW
GSRIMXIHEHRHMKIRSAIWR GREWEREBEHZERBSWXKWRXMP P
TVSZMHMRK WIVZMGIW XS XLIMV GSQQYRMXMIW

[ NDEQ F] OSW SSMVIBNGGEYWA W SI' BRZE
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6 G1 SR&W 5 GR3 \R HE GIDNMEPT\BW G ABR ISVIMP KERQ TSWKSI XSHEGS
BRH[ LI VHYX P2VIH SROSFEGE YRH VXU ) \ GW %X RN W-S\RAERERH XTI EX
\LXV

8LI GSYWKLI HXLEXLI PZ STHYA MTSWHSRXI % TRAERXV[ M.SYXWIINWIRXSTTSWRY XS
HVBAWSW VB X ETTRIEABRSIX )\ GW %30S0 %a TRAERXVYRYWMAAHR NRNRKI HOLI M
X B \MDOW; LIV L GBYWKLI B KSZ VRQI RAMKSEPS] GEBRXGIAK OSFEGSS ME[ S
TSI SFNGM ML HXEOL B WV 1 10 GASI X RPNMEBRADTSWHYRH VXU ) \ GW/ %X
AIYHRAK GID EINVEASR SJ-RHW RSYWTT STR [ | REXT\ETSHSREP

8LI GSYWKH 4 BT HERHETTIWHER [ PKEPAVIOSH X\QNA [ LI VU % TREERXNLEHER
YFSWHIAEPMLOS XEH YSFEGES FEWHSRGERA QTS\EY \BLU VA ERLMSWEPT\EGIA WS8LI
GYWKISYRHX S %-S\RANREPLXNA VKT EFMUE HNR: BERH VAT T XR T H H)XSH YTHEX HD)S
V' P GE QSH \RYRH WHERHAK SI-RHW RSYWA T STR W/-SWWIAEPULXVERH Y GBROMPIBR -R
Xl GGYXW SHV 241 RSIR ST GBROMDIAR BAW J WRKDS E[ SYORRT\EKY WS B EXE
QYXHR \V W1 GIYFRERKA\Q V IEDBRAUNTH X | | RVEA Y MRTI STRWHWRSXLEA X VEQI
PTSVERG BEXU @I - ERH VAT 1 X BAH B ' HBAMLBEARY BHE WoesXXTR\E 8Ll
GCBYWXEYS NVMIVHX H 2 BSTQI RXSIER [ XVWFEWHSRX 2V X BEXL 92 (1 GREXIR
ASYKL RSXE ARHRK NMARYQI RXSI X \FEASREP VLSYIHH KM R [ | MLXSI E ARHRAK
AYQI RXSI X \FEXGREPE ROU MAVIVDOBEBRSIWGIBR SO ' SRARYIBRY%6X
ERHV JP GSRERK BRH VIMRMERX QBRI WL YRH WAERHRK ST -RHW RSYWAT STRWIR

' BREE
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'‘EVPMI VWEIRILIV MW ER %RMWLMREEFI [SQER JVS
ORS[R EW OEG 71YP *MVWX 2EXMSR SR 8VIEX] X
7L1 VIGIRXP] KVEHYEXIH JVSQ XLI 9RMZIVWMX] S.
(IKVII ERH MW GYVVIRXP] ER %VXMGPMRK 7XYHIR
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WFSVMKMREP .YWXMGI| -QTPIQIRXEXMS R %RQ MWKE VB & EPRIZIVZ
LXXT [[[ ENMG QF GE ZSPYQIP GLETXIV LXQP

%RRMW G6LERMXSFE 1IXMW [MR LICNWEPMMEXVM R MRKE HE
LXXTW WSGMEPMWXMRGEREHE GE QERMXSFE QIXMW [MR LMW

%TVMP 7 SVWRMEHIYI 4AVEGXMGIW MR XLI| 46M ¥4 MIVRGL VE EER H XSEWX W
(MZMWMSR (ITEVXQIRX SJ .YWXMGI '"EREHE [[[ NYWXMGI KG GE
ENG VV C VV C THJ

&EPH[MR =IEVW SJ SVIE%GX%RRIY MXWWAB/V ]
LXXTW EGXMZILMWXSV] GE FPSK JIEVW SJ XVIEX] EF

&EVO[IPP DIXNMRWHY%HLIWMSR XSYBMVWERBMEBRVRWXMXYXI SRPMRI
LXXTW [[[ QIXMWQYWIYQ GE QIHME HSGYQIRX TLT 1IXMW
[ THJ

&IEYHSMR + (PRKEQYYOS8LEWIREHMER )RG]JGPSTIHME
[[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI HIPKEQYYO[ GE\

&SVE OEWOMR OE[BOUMKXVEERRH BIBSRGMPH BEORWIRV'E QF M BIVIESF R
LXXTW KYMHIW PMFVEV] YXSVSRXS GE G TLT#

K1 T! b XI\X!8LI 6S]JEP 'SQQMWWMSR SR %FSVM
FIX[IIR XLl KSZIVRQIRX ERH

'EREHMER 1YWIYQ SJI)WWX@T% SIEAMWRMSH[ LMWXSV]QYWIYQ GE
HIGMWMSR

"IRXVI JSV ,YQER 6MKLXW 6IWIEV QIR HPEWR R MRKM R K XBEVMREEEXHWZE R %
LXXTW GLVV MRJS [T GSRXIRX YTPSEHW EFSVMKMREPCP

"TIRXVI JSV *MVWX 2EXMSREVVSIJIVRWRGV] SJ SYV 6MKLX XS 7IP.
XS 4VWVIRXXTW JRKSZIVRERGI SVK [T GSRXIRX YTPSEHW

'IRXVI JSV ,YQER 6MKLXAWXGIWRI EMEXMR _ERH 8WMPLUSX MR 61J]
"IRXVI SJ 8YVIXPXTWPHEHHSYXYFI GSQ TPE]PMWX#
PMWX!40 4>E P.=X]JON[<\%P , :Y(82/;FO+4]




‘SRR 8LI (ERMIPWLIEWREHMER )RG]GPSTIHME
[[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI HERMIPW GEWI

‘SRR l1ERMXSFE 1IXMW *8HIVEREBRERWRG]GPSTIHME
[[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI QERMXSFE QIXM

‘SRR 7/ERHVE OSZIPEGLIRZ MERIESITMEBEARR )RG]GPSTIHME
[[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI WERHVE PSZIPE

'SRWXMXYXMSR %GX FIMRK 7GLIHYPI & XS XLI '"EREHE %GX

HI &VYMR 8O0OE 'VMWMAVREHMER )RG]J]GPSTIHME
[[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI SOE GVMWMW

(SWXEP ZIRRIRGMRELIMVGBRBIMWREP OERP®RIFSSO
LXXTW GVMQMREPRSXIFSSO GE MRHI\ TLT 7IRXIRGMRKC'MVGP
HIl T SV TVIWWYVI MR WS EKVIIMRK

J)GGPIW ;MPPMERQIZERRIEVOLIl. ' FREHMER )RG]J]GPSTIHME
LXXTW [[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI WIZIR ]I

.EGOPMR ' +EMPYW 'ERRKKRYVIMRIMBIW X §+;P0E] SRR KMHRE
[[[ HK[PE[ GE GEWI FVMIJ VIWXSYPI Z GEREHE EXXSVRI] KIRIVEI

+EMPYW . ERH!E®WIERVMIR B _Z (IWEYXIPOE[SRPMRI
[[[ HK[PE[ GE GEWI FVMIJ V Z HIWEYXIP WG G
b XINX!GMXMAIR ERH VIWMHIRX 1V [LIVI LI WLSX XLI

+1S %GGIWW 1HBMGEXMSR SJ MWXSVMGEP SVEEXISEBHUENEBRI Y/
TEWOEXGLI[ER LXXTW XIEGLIVW TPIE SVK RI[WPIXXIV XLI

+SZIVRQIRX SJ 'EREQBD] 4AVMRAXIVERW KG GE IRK VIQIQFVERGI
WXSVMIW XSQQ] TVMRGI

+SZIVRQIRX SJ 'EREHE R H ", MWXSV] SJ 8VIEX] 1IEOMRK %o '-
GMVREG KG GE IRK



+YRR / OTLSPHMRK 3FPMKEXMSRW ERH 'SQTIRWEXMRK ;VSRK
'EREAEMVWX 4ISTPIW OE[ [[[ IMVWXTISTPIWPE[ GSQ TYFPMG IF
WSYXL[MRH Z GEREHE

+YRR & O9RHIVWXERHMRK ERH -QTPIQIRXMRK XLI 92 (IGPEVEXN
%R -RXVSHYGXSEXKTEMRHESESY MRJIS [T GSRXIRX YTPSEHW

,EKIQSIR ' -GSRMG 1X 4PIEWERX 7TSX +IXW E 2EQI 'LER
LXXTW M [T GSQ QIHME WGSYXQEKE“MRI GE +IVXVYHI+Y

AP 6SFMRWSR S8VIEEZMIVEBEHMER )RG]J]GPSTIHME
[[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI VSFMRWSR XVIE

AP 8VIEX] SJ 2MEEKER¥EHMER )RG]GPSTIHME
[[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI XVIEX] SJ RMEKI

,MPP 6 ; 'SPIQER ( 8LI 8[S 6S[ ;EQTYQ 'SZIRERX 'LEM
-RHMKIRSYW 9RMZIVWMX]YRWYRNEGL7 XEVIVRW WVYMXWGE® 1IXLSH
LXXTW HSM SVK

-RHMKIRSYW 'SVTSVEXRBWEKNVMRIMRK :IXIVERW JUYEPW SR XLI &E
-RHMKIRSYW 'SVTSVEXI 8VEMRMRK [[[ MGXMRG GE FPSK MRHMI

.EIRIR " . 1G-RXSMWUEX 41EGI SJ 1SRAVEREHMER )RG]GPSTIH|
[[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI TIEGI SJ QSRXV|

OIKEP %MH 7EWOBEXG IBIWVEYRY 8R.MRE 41BXDQIB/O | VKBESE'WXKI YWEWO G

OIWPMI .-RHMKIRSYWUIYYEIR/EKMER )RG]J]GPSTIHME
[[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI MRHMKIRSYW W"

OSYMW 6MIP -RIWXMWYXHLIRVMSR XCSQVMPXHSENOIE[VIRGI &EVOIIP
LXXTW [[[ QIXMWQYWIYQ GE QIHME HSGYQIRX TLT 1IXMW
THJ




1G'EVHPI &*VERO 'BRHI REHMER )RG]GPSTIHME
[[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI JVERO GEPHIV

1SRGLEPMR73YXL[MRH Z 'EREHE1IGPWIVWAMGQHEWSR
[[[ QMPPIVXLSQWSR GSQ JV TIVWTIGXMZIW NYVMHMUYIW RSYZI
Z GEREHE GEWI WYQQEV]

ISRXTIXMX&EGOKVSYRH 8LI&*RHMER %GX
[[[ GFG GE RI[W GEREHE FEGOKVSYRH XLI MRHMER EGX

IYWWIXX &8LI (IPKEQYYO[% | &WIMWXMISRRL 'SPYQFME %R 9RXSPH |1
IRS[PIHKI 2IX[SVO LXXTW FGERYRXSPHLMWXSV] ORS[PIHKI GE

2EXMSREP '"IRXVI JSV 8VYXI6ERSVEWLSRGMPMEXMSR R H
LXXTW RGXV GE VIGSVHW VITSVXW

2EXMZI ;SQIR.. W %YWWRIBHMVEXKIER R[HG GE TSPMG] MRHMER EG

2IPPMKER OB®[ OIKEP 8MQIPMRI SJ -RHMKIRSYW 6MKLXW MR '"ERE
LXXTW _RIPPMKERPE[ GE E PIKEP XMQIPMRI SJ MRHMKIRSYW V

4EVVSXX >RHMER WGREHMER )RG]GPSTIHME

LXXTW [[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI MRHMEF
AMRHIV 176 G 1SRXSYV 57 % W ERVORFEXMRHIV 004

[[[ QERHIPPTMRHIV GSQ V G QSRXSYV UGGW GEWI WYQQ
AMRHIV 17=ELI] Z &YMXMWL 'SPYQFME &hITERHIPPWI 7YQQE
AMRHIV 004 [[[ QERHIPPTMRHIV GSQ ]JELI] Z FVMXMWL GSPYQFN
WYQQEV]

6SFMRWSR +#AVXVYHI 8YIVEREHMER )RG]GPSTIHME
[[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI KIVXVYHI KYIVM




6SFWSR ,EPPQTPIQIRXMRK +PEHYI 4V $P[INSW XV R I F3/EQ4 FEVKS! M#
ZIY)OK(X G (G PMWX!99 VG]- O '2C] USY (4\% MRHI\!

6S]EP 'SPPIGXMSRHMKIWRXYW BIPEXMSRW
[[[ VGX YO GSPPIGXMSR XLIQIW 8VEMPW GEREHE WS PSRK EW X

TEPSQSRW 8'EPHIV %EWNMVWX 2EXMSRW -RHMKIRSYW 7XYHMIW
'SPYQFME LXXTW MRHMKIRSYWIJSYRHEXMSRW EVXW YFG GE C

TEPSQSRW 8 ,ERWISRBRVYS[%EWVWX 2EXMSRW -RHMKIRSYW 7.
SIRMZIVWMX] SJ &VMXMWL 'SPYQFME LXXTW MRHMKIRSYWJSYI

TEPSQSRW 8 ,ERWER HIV 411% GNEWWYX 2EXMSRW -RHMKIRSYW
SRMZIVWMX] SJ &VMXMWL 'SPYQFME LXXTW MRHMKIRSYWJSYI

70I1PP] . &IHEVH %EWILlI '"EREHMER )RG]JGPSTIHME
[[[ XLIGEREHMERIRG]GPSTIHME GE IR EVXMGPI FIHEVH GEWI

ORMZIVWMX] SJ &VMXABWRI] SPWRGIFAKER SRYW *SYRHEXMSRW
LXXTW MRHMKIRSYWJSYRHEXMSRW EVXW YFG GE TS[PI]CGEWI



